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INTEREST LAWS AND STATUTES OP 
LIMITATIONS.

f ’Under seal, 10 years, ft New York has by a recent 
law legalized any rate of interest on call loans of $5,000 
or upward, on collateral security, (a) Building and Loan 
Associations may charge IS per cent, interest and premi 
tun together. Actions on merchants’ accounts must be 
commenced in two years, (f) Ten years in new law, SO 
▼ears in old law.

Tekbitories.

Interest Laws.
Legal Rate. Contract^

a YeS

A la ha mA. Perct per OR so A* 3
A viyoTiA Any rate. ft
A T*lf A.nAAA 10 10 3—5
California...... Any rate. 2—4
Colorado * 6 g
Connecticut... 20 5g '20 (j
D. of Columbia 10 IS 3
Florida......... £ 10 20 37 6—20 4
^JJ8i....... 10 18 20 10 5
Th^HA-VI A 20 10 g
Indian Terrify 0 10 10 g 3g 20 10 g

10 g 3
Kentucky (a).. 15 15 «»>10 g
Maine 6 Any^rate. 20 6—20
Maryland...... IS 3—2
Massachusetts. 0 Any rate. 20 A
Michigan... ... j 6-10. Minnesota...... 7 10 10 n
j^^ri pi..... 10
Montana......... 10 Any rate. 10 X
Nebraska...... 10 g g
Nevada. Any rate. 6 4
N. Hampshire.. 20New Jersey.... 20 6
New Mexico.... IS g 4
New York...... Oft 20 A
North Carolina g g 10 3* 3
North Dakota.. w 15
Oklahoma..... Any rate. 1—5 3
Oregon......... g 10 10 A
Pennsylvania.. g g 20Rhode Island.. A Any rate. 20 A
South Carolina 20 ft
South Dakota.. IS 20 g g
Tennessee..... 10 g

10 10Utah •.......... Any rate. 5 4 g
Vermont........ g
Virginia......... A 10—20 5-10 2-3
Washington ... West Virginia. 10 10 8
Wisconsin...... 10 208 IS g 5 8



Domestic Postage, 
PIBST-CLASSMATTEB,( Letters, etc. - 2c.anoJ 
SECOND CLASS, (Newspapers and

* Periodicals) 1c. for 4 oz. 
THIBD CLASS, (Books, Circulars) 1c. for 2 oz 
FOUBTH-CLASS, (Merchandise) , lc. an oz. 
BEGISTBATION FEE, (additional Postage) 8c.
IMMEDIATE DELIVEBY STAMP, (additional

to regular postage 10c.
MONET OBDEB, ($1. to $100.) 5c. to 32c.
(See below for Explanations and Exceptions.)'

FIBST-CLASS MATTES,—Letters and aU other 
written matter (whether sealed or not) except-' 
ing manuscript copy accompanying proof 
sheets, also all matter sealed (see below,) 2 cts 
an ounce, excepting drop letters at NON-CAR- 
RIER offices, 1 cent an ounce. Postal Cards. 1 
cent each.

SECOND-CLASS,—Newspapers and periodicals 
published quarterly and oftener, and not for 
gratuitous distribution. The general public 
pay by affixing stamps at the rate of 1 cent 
for each 4 ounces or part thereof when not 
sealed.

THIBD-CLASS,—Books (printed not blank) cir­
culars, other printed matter, proof-sheets and 
manuscript copy accompanying same, valen­
tines, sheet-music, heliotypes, chromos, pos­
ters, lithographs and printed advertising 
matter in general—all, when not sealed, 1 cent 
for 2 ounces or fraction.

FODBTH-CLASS,—Merchandise and samples, 
blank books and paper; ores; all matter not in­
cluded in any of the other classes, and not in 
its nature perishable or liable to injure the 
cpntents of the mails. (By express ruling the 
postage on seeds, cuttings, roots, scions and 
plants is at the rate of one cent for each 2 
ounces.) All, when not sealed, and not exceed­
ing 4 pounds in, weight, 1 cent an ounce or 
fraction.

SEALING,—Any matter Is regarded as sealed 
when it isi not so wrapped as to allow of a 
thorough examination without in any way 
injuring the wrapper.
BEGISTBATION,—All classes of mail matter may 
be registered at any Post-office by affixing 8 
cents in stamps in addition to the regular 
postage.
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Brief Business Lams.

If a note is lost or stolen it does not release 
the maker; he must pay it if the considera­
tion for which it was given and the amount 
can be proven.

Notes bear interest only when so stated.
Principals are responsible for the acts of 

their agents.
Each individual in a partnership is respon­

sible for the whole amount of the debts of the 
firm, except in cases of a special partnership. 
The word “limited” in connection with a 
firm name, indicates that a limitation of re­
sponsibility for each member is fixed.

Ignorance of the law excuses no one.
An agreement without consideration of 

value is void.
A note made on a Sunday is void, also one 

dated ahead of its issue. It may be dated 
back at pleasure.

Contracts made on Sunday cannot be en-
A note by a minor is void in some States, and 

in others it is voidable on judicial decision.
A contract made with a minor, or a lunatic,
A note obtained by fraud or from a person 

in a state of intoxication cannot be collected. 
It is a fraud to conceal a fraud. Signatures 
made with a lead pencil are good in law. The 
acts of one partner bind the rest.

“Value received” is usually written in a 
note, and should be, but it is not necessary. 
If not written it is presumed by the law or 
may be supplied by proof.

The maker of an “accomodation” bill or 
note (one for which he had received no con­
sideration, ) having lent his name or credit 
for the benefit of the holder, is not bound to 
the person accommodated, but is bound to 
all other parties, precisely as if there was a 
good consideration.

No consideration is sufficient in law if it be 
illegal in its nature.

Checks or drafts must be presented for pay­
ment without unreasonable delay.

An indorsee has a right of action against 
all whose names were on the bill when he 
received it.

If the letter containing a protest of non-pay­
ment be put into the post-office, any miscar 
riage does not affect the party giving notice.

Notes of protest may be sent either to the 
place of business or residence of the party 
notified.



“LE ROY
Patent Reversible Plow”

Turns a perfect furrow on Flat Land aS well as SIDE HILL. . ■ Can be worked with TWO or THREE 
' , HORSES. Crucible Steel Mouldboards futnislied where desired.

Write for descriptive CataloKtie and Price List, ' . o ... ,,c;
LE ROY PLOW COM PANY, leroy, n.y.


